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Revenues (Chs Millicns) 14,680 13,148 11.7% 29,578 23,683 24.8%
MOl (Chs Millions) 12,378 10,351 19.6% 24,639 18,941 30.1%
NOI Margin 3% 84.3% 78.7% 55po B3.3% 79.9% 34pp
EBITDA (Chs Millicns) 10,482 8918 17.5% 20,905 16,531 26.5%
EBITDA Margin % 7l4% 87.8% 3.5 po 70.7% 89.8% 0.8 oo
Met Income (ChS Millizns) 5,238 3,231 93.1% 14,984 5,659 125.0%
Met Incame Margin % 42.5% 24.68% 178 pp 50.7% 28.1% 22.6 pp
FFO (Chs Millions) 8,291 5,011 55.5% 19,274 9,998 52 5%
FFO Margin 3% 56.4% 38.1% 18.3 po §5.2% 42 2% 23.0pp
Weighted Avg. Shares (million) B607.25 607.25 - 607.25 B07.25 -
EPS (5) 10.19 531 91 8% 2455 1095 124 3%
Total Tenant Sales (Chs Millions) o 152,064 155,787 -2.4% 287,658 297,901 -3.4%
Total GLA (m2) 740,024 521,587 18.1% 740,024 621,597 18.1%
Parque Arauco GLA (m2) 414,759 345,955 18.5% 414759 345,935 18.5%

1: Total Tenant Sales = Sales of Consolidated Assets. Doesn't include Mall Marina Arauco, Mall Center Curico and Alto Palermo.
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Financial Indicators
Units 2009 2008

Met Financial Debt
Met Financial Debt

Met Financial Debt / (Equity + Min. Int) times

Short-term Liabilities
Long-term Lighilities
EBITDA f Financial Expenses

2432 287 212,224

456 355
0.93 (.89

7% 11%
S93% 89%
3.97 3.66
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Income Satetement - Consolidated
Revenues 14 8905357 15147 857 11.7% 29578.771 23895158 24.8%
Cost of Sales {4.365.094) (4.576.915) -46% [9.229.761) (8.091.070) 141%
Gross Profit 10.325.262 8.570.942 20.5% 20.349.010 15.502.088 30,4%
Selling, General and Admin. Expenses (1.896.214)  (1.432.787) 32.3% (3.733.953) (2.410.143) 54.9%
OPERATING INCOME 8.429.048 7.138.155 18,1% 16.615.057 13.191.945 25,9%
EBITDA 10.481.825 8.917.937 17,5% 20.904.639 16.530.683 26,5%
Financial Income 570.776 1417 187 -58.7% 1.865.379 1.870.120 -0,3%
Profit/Loss on Invest. in Rel. Comp. 302.105 1.432.095 -78.9% 1.615.870 2.924.041 -44,7%
Other non-operating Income 356.282 177.881 100,3% 532835 370.4580 43,8%
Amortization of Goodwill (60.644) (85.2681) -28,9% (125.913) (147.211) -12,4%
Financial Expenses (2.486.144) (2.415.319) 29%  (5.267.656) [4.521.760) 16,5%
Other non-operating Expenses (883.497) (298.680) 195 A% (1.413.329) (718.132) 856 8%
Price-leve| Restatement (356.230) (2.766.517) -87.1% 1.892.478 (3.544.251) -153,4%
Exchange Differentials (480.830) 445710 -207,9% (591.829) (618.087) -4.2%
NOMN-OPERATING INCOME (3.038.181) (2.092.904) 45,2% (1.495.365) (4.384.800) -65,9%
Profit before Income Tax & Extr. ltems 5.3890.867 5.045.351 6,9% 15.119.692 8.807.145 F1,7%
Inccme Tax 1069523 (882.043) -221.3% 673.081 (1.292.412) -152,1%
Profit (Loss) before Minority Interest 6.460.389 4163.208 55,.2% 15792773 7.514.733 110,2%
Minority Interest (274.023) (937.198) -70.8% (883.018) (866.560) 1,9%
Net Profit (Loss) 5.186.366 3.226.010 91,8% 14.909.757 6.648.173 124.3%
Amortization of Negative Goodwill 51882 5387 B63.1% 74428 10778 580,6%
PROFIT (LOS55) IN THE FISCAL YEAR 6.238.248 3.231.397 93,1% 14.984.185 6.658.951 125,0%
Real Estate Taxes 845133 744 336 13.5% 1.580.135 1.205.585 31,1%
Depreciation & Amortization 2.052.777 1.779.782 15,3% 4.289.581 3.338.738 285%
Balance Sheet
Chs M
Assets Liahilities
Current Assets Current Liahilities
Cash and Cash Equivalents 42,809 55190 -22.4% Short Term Debt 13,145 25,007 -47.4%
Accounts Receivable 12,826 9,857 30.1% Other Current Lizkilities 9,608 9,187 4.6%
Other Current Assets 17,613 11,876 48.3% Total Current Liabilities 22,753 34,194  -33.5%
Total Current Assets 73,248 76,923 -4.8%
Long Term Liabilities
Long Term Debt 271,951 242407 13.2%
Net Property, Plant and Equipment Other Leng Term Liabilities 23,499 21,039 6.9%
Land 76,448 55822 16.1% Total Long Term Liabilities 294,445 263,446 11.58%
Building and Infrastructure 371,143 315957 17.5%
Other property, plant and equipment 32,824 33240 -1.8% Total Liabilities 317,202 297,640 6.6%
Accumulated Depreciation (88,625) (70,974 -3.3%
Total Met Property, Plant and Equipment 411,590 344,046 19.6% Minority Interest 16,590 10,003 65.8%
Stockholder's Equity
Other Assets Capital 152,345 1440238 5.8%
Investments in Related Companies 71,831 74,721 -3.8% Reserves and Others 75,529 76,707 -1.5%
Other Assets 19,982 359,347 -49.2% Retained Earnings 14,984 5,659 125.0%
Total Other Assets 91,813 114,068 -19.5% Total Stockholder's Eguity 242,859 227,393 6.8%
Total Assets 576,651 535,037 7.8% Total Liabilities & Stockholder's Equity 576,651 535,037 7.8%
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MALL Country GLA (m2) % Ownership Own GLA [m2)
Parque Arauco Kennedy CL 122,375 100.0% 122,375
Arauco Maipu CL 57403 100.0% 57,403
Plaza el Roble CL 26,531 100.0% 26,531
Mall Paseo Estacidn CL 64,619 83.0% 53,634
Marina Arauco CL 58,735 33.3% 19,578
Mall Center Curico CL A5 BB7 33.3% 15,296
TOTAL CHILE 375,543 254,816
Megaplaza Norte PE 15,025 45.0% 33,761
TOTAL PERU 75,025 33,761
Alto Palermo AR 18,551 31.6% 5,862
Abasto AR 39,448 31.6% 12,466
Patio Bullrich AR 11,918 31.6% 3,766
Paseo Alcorta AR 14,465 31.6% 4,571
Alto Avellaneda AR 37,030 31.6% 11,701
Buenos Aires Design AR 14,056 17.0% 2,385
Alto Noa AR 18,851 31.6% 5,957
Alto Rosario AR 28,562 31.6% 9,026
Mendoza Plaza AR 39,686 31.6% 12,541
Cordoba AR 15,800 31.6% 4,993
Dot Baires AR 51,083 25.3% 12,914
TOTAL ARGENTINA 289,450 86,181

TOTAL 740,024 414,759
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